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The directors  present their report on Ice Skating Australia Limited  for the financial year  ended 31
December 2025.

Information on directors

The names of each person who has been a director during the year and to date of the report are:​​​​

 

Peter Marcovich
Cheryl McKewen
Diane Di Gemma
Moira Henningsen
Stuart Vernon - Appointed 10 June 2025
Wendy Meik - Resigned 18 May 2025

Directors have been in office since the start of the financial year to the date of the report unless
otherwise stated.

Principal activities

The principal activity of Ice Skating Australia Limited during the financial year was  the administration,
promotion and development of ice skating and related sporting activities in Australia.

No significant changes in the nature of the Company's activity occurred during the financial year.

 

Operating results

The profit/(loss) of the Company after providing for income tax amounted to $112,692 (2024: $31,977).

Significant changes in state of affairs

The committee decided the incorporated association structure was no longer suitable given the Ice
Skating Australia Limited is a national operation, and a decision was made to change to a company
limited by guarantee.

 

The incorporated association was formally dissolved and the property of the association became the
property of the company and the rights and liabilities of the association became the rights and
liabilities of the company effective from 1 January 2025.  There are no contradictions between the
original constitution and the new constitution which will apply to the ISA Ltd.

 

Events after the reporting date

No matters or circumstances have arisen since the end of the financial year  which significantly
affected or may significantly affect the operations of the Company, the results of those operations or
the state of affairs of the Company in future financial years.
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Future developments and results

Likely developments in the operations of the Company and the expected results of those operations in
future financial years have not been included in this report as the inclusion of such information is likely
to result in unreasonable prejudice to the Company.

 

Environmental issues

The Company's operations are not regulated by any significant environmental regulations under a law
of the Commonwealth or of a state or territory of Australia.

 

Indemnification and insurance of officers and auditors

No indemnities have been given or insurance premiums paid, during or since the end of the financial
year, for any person who is or has been an officer or auditor of Ice Skating Australia Limited.

 

Proceedings on behalf of the Company

No person has applied for leave of court.

 

Auditor's Independence Declaration

The lead auditor's independence declaration in accordance with section 307C of the Corporations Act
2001, for the year ended 31 December 2025 has been received and can be found on page  of the
financial report.
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Signed in accordance with a resolution of the Board of Directors.

 

 

 

 

 
Peter Marcovich
Director

Dated: 20/05/2026



 

 

 

AUDITORS INDEPENDENCE DECLARATION  
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 

 
TO THE DIRECTORS OF  

 
Ice Skating Australia Limited 

 
 
As auditor for the audit of Ice Skating Australia Limited for the financial year ended 31 December 
2025, I declare that, to the best of my knowledge and belief, there have been: 
 

i. no contraventions of the auditor independence requirements as set out under section 307C 
of the Corporations Act 2001 in relation to the audit; and 

 
ii. no contravention of any applicable code of professional conduct in relation to the audit. 

 
        
 
 
 
Richard Allen  
Partner 
Allen Audit & Advisory   
 
Date: 
 
 
2 Waterfront Place 
Robina  QLD  4226 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

21/05/2026
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Note 2025
$

2024
$

Revenue    
Affiliation Fees 7,200 8,000
Aussie skate 71,133 64,299
Aussie skate badges, manuals and app 28,790 25,009
Camps contributions - 28,005
Event contributions - 28,572
Nationals medals  and registration 6,927 59,952
Oceania Income 31,530 -
Tests income 13,255 29,127
Uniform and books sales 40,005 42,461
Grants income  5 256,429 190,980
Interest income 2,100 13,404
Total income 457,369 489,809
     
Other finance expenses (4,113) (3,386)
Insurance (56,596) -
Legal fees (10,930) (25,927)
Auditor's remuneration (2,050) (1,950)
Administrative expenses (46,107) (39,316)
Cost of sales (46,479) (59,015)
Marketing expenses (5,391) (19,375)
Event Expenses - (71,245)
Grants expenses  5 (311,147) (257,032)
Oceania Expenses (42,937) -
Strategic Planning (23,765) -
Other expenses (20,546) (27,636)
Visa submission - (16,904)
Total expenses (570,061) (521,786)
Profit/(loss) before income taxes (112,692) (31,977)
Income tax - -
Profit/(loss) from continuing operations (112,692) (31,977)
Profit/(loss) for the year (112,692) (31,977)



Ice Skating Australia Limited
Statement of financial position

As at 31 December 2025

The accompanying notes form part of these financial statements.
6

Note 2025
$

2024
$

Assets
Current assets    
Cash and cash equivalents  7 362,395 456,721
Trade and other receivables  8 28,961 49,905
Inventories  9 50,743 42,160
Other assets  11 8,101 50,232
Total current assets 450,200 599,018
Total assets 450,200 599,018
     
Liabilities
Current liabilities    
Trade and other payables  12 11,500 62,624
Contract liabilities  10 18,000 -
Total current liabilities 29,500 62,624
Non-current liabilities    
Contract liabilities  10 25,640 28,640
Total liabilities 55,140 91,264
Net assets 395,060 507,754
     
Equity    
Retained earnings 395,060 507,754



Ice Skating Australia Limited
Statement of changes in equity

For the year ended 31 December 2025

The accompanying notes form part of these financial statements.
7

2024
Retained
earnings

$
Total equity

$
Opening balance 539,538 539,538
Loss for the year (31,977) (31,977)
Retrospective adjusment on Correction of Error 193 193
Closing balance 507,754 507,754
     

2025
Retained
earnings

$
Total equity

$
Opening balance 507,752 507,752
Loss for the year (112,692) (112,692)
Closing balance 395,060 395,060
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Note 2025
$

2024
$

Cash flows from operating activities:
Receipts from members and customers 220,510 287,682
Receipts from grants 256,429 233,441
Payments to suppliers and employees (573,367) (577,580)
Interest received 2,100 -
Net cash flows from/(used in) operating activities (94,328) (56,457)
Net increase/(decrease) in cash and cash equivalents (94,328) (56,457)
Cash and cash equivalents at beginning of year 456,721 512,985
Effect of prior year correction of error 2 193
Cash and cash equivalents at end of financial year  7 362,395 456,721



Ice Skating Australia Limited
Notes to the financial statements

For the year ended 31 December 2025

9

1. Introduction

The financial report covers Ice Skating Australia Limited as an individual entity. Ice Skating Australia
Limited is a not-for-profit Public Company , incorporated and domiciled in Australia.

 

The functional and presentation currency of Ice Skating Australia Limited is Australian dollars.

 

The principal activities of the Company for the year ended 31 December 2025 were the administration,
promotion and development of ice skating and related sporting activities in Australia.

 

The financial report was authorised for issue by the Directors on the date of signed director's report.

 

The Company  is an entity to which ASIC Corporations (Rounding in Financial/Directors' Reports)
Instrument 2016/191 applies and, accordingly amounts in the financial statements  and directors'
report have been rounded to the nearest dollar.

 

2. Basis of preparation

The financial statements  are general purpose financial statements that have been prepared in
accordance with the Australian Accounting Standards - Simplified Disclosures and the Corporations
Act 2001.

 

The financial statements  are based on historical costs modified, where applicable, by the
measurement at fair value of selected non-current assets, financial assets and financial liabilities.

 

Material accounting policy information is consistent with prior reporting periods unless otherwise
stated.

 

3. Material accounting policy information

a. Revenue

i. Revenue from contracts with customers

Revenue is recognised on a basis that reflects the transfer of control of promised goods or
services to customers at an amount that reflects the consideration the Company expects to
receive in exchange for those goods or services.
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3. Material accounting policy information (continued)

a. Revenue (continued)

i. Revenue from contracts with customers (continued)

Generally, the timing of the payment for sale of goods and rendering of services corresponds
closely to the timing of satisfaction of the performance obligations, however where there is a
difference, it will result in the recognition of a receivable, contract asset or contract liability.

 

None of the revenue streams of the Company have any significant financing terms as there is
less than 12 months between receipt of funds and satisfaction of performance obligations.

 

ii. Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Company are:

1) Sales of goods

.

 

Revenue from the sale of goods is recognised upon the delivery of goods to customers

2) Rendering of a service

.

 

Revenue from the rendering of a service is recognised upon delivery of the service to the
customer

iii. Grant revenue

Government grants are recognised at fair value where there is reasonable assurance that the
grant will be received and all grant conditions will be met.

 

Grants relating to expense items are recognised as income over the periods necessary to
match the grant to the costs they are compensating.

 

Grants relating to assets are credited to deferred income at fair value and are credited to
income over the expected useful life of the asset on a straight-line basis.

 

b. Income tax

The Company is a for-profit entity and is subject to income tax. Deferred tax is recognised on
temporary differences in accordance with AASB 112 Income Taxes.
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3. Material accounting policy information (continued)

c. Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax
(GST), except where the amount of GST incurred is not recoverable from the Australian Taxation
Office (ATO).

Receivables and payable are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and the GST component
of cash flows arising from investing and financing activities which is recoverable from, or payable
to, the taxation authority is classified as operating cash flows.

 

d. Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term
investments which are readily convertible to known amounts of cash and subject to an
insignificant risk of change in value.

 

e. Inventories

Inventories are measured at the lower of cost and net realisable value. Cost of inventory is
determined using the first-in-first-out​ basis and is net of any rebates and discounts received. Net
realisable value is estimated using the most reliable evidence available at the reporting date and
inventory is written down through an obsolescence provision if necessary.

 

f. Foreign currency transactions and balances

i. Transaction and balances

Foreign currency transactions are recorded at the spot rate on the date of the transaction.

At the end of the reporting period:

Foreign currency monetary items are translated using the closing rate;
Non-monetary items that are measured at historical cost are translated using the
exchange rate at the date of the transaction; and
Non-monetary items that are measured at fair value are translated using the rate at the
date when fair value was determined.

Exchange differences arising on the settlement of monetary items or on translating monetary
items at rates different from those at which they were translated on initial recognition or in prior
reporting periods are recognised through profit or loss, except where they relate to an item of
other comprehensive income or whether they are deferred in equity as qualifying hedges.
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4. Critical accounting estimates and judgements

The directors  make estimates and judgements during the preparation of these financial
statements  regarding assumptions about current and future events affecting transactions and
balances.

These estimates and judgements are based on the best information available at the time of preparing
the financial statements, however as additional information is known then the actual results may differ
from the estimates.

The significant estimates and judgements made have been described below.

 

a. Key estimates - inventory

Each item on inventory is reviewed on an annual basis to determine whether it is being carried at
higher than its net realisable value. During the year, management have written down inventory
based on best estimate of the net realisable value, although until the time that inventory is sold
this is an estimate.

 

b. Key estimates - receivables

The receivables at the reporting date have been reviewed to specifically provide for any debts
which are considered irrecoverable. The remaining debts have been subject to expected credit
loss testing based on the history of the association with the counterparty, the current economic
climate and any future expectations relating to the industry and circumstances of the counterparty.

 

5. Grants income and expenditure

Description 2025
$

2024
$

Grant income    
AOC income (105,000)  
Integrity Manager Grant (12,000)  
ISU Development Grant B   (43,853)
ISU Development Grant C (43,902) (36,888)
ISU Prize Money   (28,099)
ISU Seminar Contributions   (4,926)
ISU Synch. Scholarship   (15,837)
ISU Synchro Travel Grant (60,790) (61,377)
ISU Travel Grant (34,737)  

Total grants income (256,429) (190,980)
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5. Grants income and expenditure (continued)

Description 2025
$

2024
$

Grant expenditure    
OWI Scholarship Contribution 40,000  
AOC expenses 104,400  
Integrity Manager Expense 12,150  
ISU Prize Money paid to Skaters   31,566
ISU Seminar and Congress 14,718 8,459
ISU Synch Scholarship   12,622
ISU Synch Travel Grant paid 60,790 61,377
Governance Training 10,000 5,000
OD Budget 69,089 138,008

Grant expenditure 311,147 257,032
Total grant income and expenditure 54,718 66,052
     

6. Auditor's remuneration

2025
$

2024
$

Remuneration of the auditor of the Company, Allen Audit and
Advisory Pty Ltd, for:

   

Other remuneration of the auditor 2,050 1,950
     

7. Cash and cash equivalents

2025
$

2024
$

Cash at bank    
Trading Account 88,520 450,878
Debit Card  1,212 5,843
AUD PayPal 563 -
Cash Reserve  272,100 -

Total Cash at bank 362,395 456,721
     



Ice Skating Australia Limited
Notes to the financial statements

For the year ended 31 December 2025

14

8. Trade and other receivables

Current 2025
$

2024
$

Trade receivables 28,961 49,905
  28,961 49,905

The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable
in the financial statements.

 

9. Inventories

Current 2025
$

2024
$

At net realisable value 50,743 42,160

Write-downs of inventories to net realisable value during the year were $  (2024: $ ).

 

9,564 nil

10. Contract balances

The Company has recognised the following contract assets and liabilities from contracts with
customers:

Current contract liabilities 2025
$

2024
$

Grant monies received in advance 18,000 -

Non-current contract liabilities 2025
$

2024
$

Morgan Innes Scholarship Fund 25,640 28,640
     

During the year, the Company received $30,000 (excluding GST) from the National Integrity Capability
Enhancement Program relating to the two-year program period ending 30 June 2026. As a portion of
this funding relates to services and activities to be performed in the 2026 financial year, $18,000 has
been recognised as a contract liability at balance date.
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11. Other assets

Current 2025
$

2024
$

Prepayments 8,101 50,032
Other assets - 200
  8,101 50,232
     

12. Trade and other payables

Current 2025
$

2024
$

Trade payables - 10,020
GST payable 11,292 1,497
Accrued expenses 8 51,107
Other trade and other payables 200 -
  11,500 62,624

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.
The carrying value of trade and other payables is considered a reasonable approximation of fair value
due to the short-term nature of the balances.

 

13. Members' guarantee

The Company is registered with the Corporations Act 2001 and is a Company limited by guarantee. If
the Company  is wound up, the constitution states that each member is required to contribute a
maximum of $   each towards meeting any outstanding obligations of the Company. At 31
December 2025 the number of members was  (2024: ).

 

1.00
8 nil

14. Contingencies

In the opinion of the directors, the Company did not have any contingencies at 2025 (2024: ).

 

Nil

15. Events occurring after the reporting date

No matters or circumstances have arisen since the end of the financial year  which significantly
affected or may significantly affect the operations of the Company, the results of those operations, or
the state of affairs of the Company in future financial years.
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16. Statutory information

The registered office and principal place of business of the Company is:

Ice Skating Australia Limited​
PO Box 82​
Archerfield QLD Australia​
4108
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In the directors opinion:

1. the financial statements and notes for the year ended 31 December 2025 are in accordance with
the Corporations Act 2001 and:

comply with Australian Accounting Standards - Simplified Disclosures; and
give a true and fair view of the financial position as at 31 December 2025  and of the
performance for the year ended on that date of the Company.

2. there are reasonable grounds to believe that the Company will be able to pay its debts as and
when they become due and payable with the continuing support of creditors.

This declaration is made in accordance with a resolution of the Board of Directors.

 

 

 

 

 
Peter Marcovich
Director

Dated: 20/05/2026



 

  

 
 

Independent Auditor's Report 
To the Directors’ of Ice Skating Australia Limited 

 
 
Qualified Opinion 
We have audited the financial report of Ice Skating Australia Limited (the Company), which 
comprises the statement of financial position as at 31 December 2025, the statement of 
comprehensive income, statement of changes in equity and statement of cash flows for the year 
then ended, and notes to the financial statements, including material accounting policy information, 
and the directors’ declaration. 
 
In our opinion, except for the matters referred to in the qualification paragraph, the accompanying 
financial report of Ice Skating Australia Limited, is in accordance with the Corporations Act 2001, 
including: 
 

(a) giving a true and fair view of the company’s financial position as at 31 December 2025 and of 

its financial performance for the year then ended; and 

 

(b) complying with Australian Accounting Standards and the Corporations Regulations 2001. 

 
 
Basis for Qualified Opinion 
The company has determined that it is impractical on the basis of cost and benefit to attend the stock 
take as at 31 December 2025. Accordingly, our procedures with respect to cost of sales and 
inventories had to be restricted to the amounts recorded in the financial records. We are therefore 
unable to express an opinion on whether cost of sales and inventories are reported accurately. 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Company in accordance with the auditor 
independence requirements of the Corporations Act 2001 and the ethical requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have 
also fulfilled our other ethical responsibilities in accordance with the Code. 
 
We confirm that the independence declaration required by the Corporations Act 2001, which has 
been given to the directors of the Company, would be in the same terms if given to the directors as 
at the time of this auditor’s report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
 
Other Matters – Significant changes in the entity’ structure 
The incorporated association structure was no longer suitable given the ISA is a national operation. 
The incorporated association was formally dissolved and effective change to a company limited by 
guarantee on 18 December 2024. 
 
Other Information 
The directors are responsible for the other information. The other information comprises the 
information included in the Company’s annual report for the year ended 31 December 2025 but does 
not include the financial report and our auditor’s report thereon. 
 



 

Other Information - continued 
Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated. 
 
If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard.  
 
 
Responsibilities of the Directors for the Financial Report 
The directors of the Company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 
and for such internal control as the directors determine is necessary to enable the preparation of the 
financial report that gives a true and fair view and is free from material misstatement, whether due 
to fraud or error. 
 
In preparing the financial report, the directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intend to liquidate the Company or 
to cease operations, or have no realistic alternative but to do so. 
 
 
Auditor's Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report. 
 
[A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website at: http//www.auasb.gov.au/Home.aspx. This 
description forms part of the auditor’s report.]   
 
  

 

 

 

      

Richard Allen  
Partner 
Allen Audit & Advisory   
 
Date: 
 
 
2 Waterfront Place 
Robina  QLD  4226 

21/05/2026
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   
                
      

                
              
              

                 
                

       
                
             
                
                
   

              
              
               
           

        
               
                
                
             
              
              
          

                
        
      

 

   



  
  
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